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Income Eligibility Instruc2ons & Criteria 

 
To be eligible for Take Stock in Children par>cipants, applicants MUST meet income eligibility criteria. Applicants who reach the next 
step of the applica>on process will be required to submit documenta>on as detailed below. 
 
A current year filed IRS Tax Form 1040, with the student listed as a dependent, will be required for applicants who are selected.  
 
If taxes are not filed, please see the sec3on detailing that circumstance below. 
 
Addi>onal documenta>on may be required, depending on the qualifica>on method. 
 

OpDons of Income QualificaDon: 
Reminder: ALL op3ons require a submi@ed tax return 

 
OpDon 1: Being a recipient of the Free and Reduced Lunch program based on income or mee>ng the income guidelines published 
annually by the U.S. Department of Agriculture. Please see the table below. The applicant must be verified through the income on 
the 1040 form submiQed with the TSIC applica>on (being a free/reduced lunch recipient without submiUng tax verifica>on does 
NOT meet TSIC eligibility criteria). 
 

Qualifying Under Free & Reduced Lunch Program Guidelines 
Effec>ve July 1, 2023 to June 30, 2024 

Reminder: Total income before taxes, social security, health benefits, union dues, or other deduc9ons must be reported. 
Income guidelines provided by USDA.gov. Updated July, 2023. 

 
OpDon 2: Qualifying under the U.S. Department of Housing and Urban Development (HUD) very low-income limits. To qualify via this 
method, applica>ons must not exceed the “Very Low Income” eligibility threshold designated by the HUD standard published 
annually for Pasco County. Applicants must have official documenta>on from HUD indica>ng the family is currently receiving HUD 
benefits (with the student listed as a household beneficiary) OR be verified as mee>ng the income guideline through a review of the 
1040 submiQed with their TSIC applica>on. 
 
OpDon 3: The student may qualify by being a current recipient of Florida Medicaid services or a SNAP recipient. Official 
documenta>on showing the student as a current recipient would be required. Please contact the TSIC Pasco Program for more 
informa>on if you are seeking qualifica>on via this method. 
 
For families who do not file Federal income taxes: Families who do not file Federal income taxes have the following op>ons to meet 
the verifica>on guidelines for income eligibility: verifica>on of the student applicant being a current TANF recipient; documenta>on 
that the student in currently in foster care; or an official document from the school district verifying the student applicant is currently 
homeless and qualifies for free/reduced lunch. 

Household 
Size 

Annually Monthly Twice Per 
Month 

Every Two 
Weeks 

Weekly 

1 26,973 2,248 1,124 1,038 519 
2 36,482 3,041 1,521 1,404 702 
3 45,991 3,833 1,917 1,769 885 
4 55,500 4,625 2,313 2,135 1,068 
5 65,009 5,418 2,709 2,501 1,251 
6 74,518 6,210 3,105 2,867 1,434 
7 84,027 7,003 3,502 3,232 1,616 
8 95,536 7,795 3,898 3,598 1,799 

For each 
addi>onal 

family member, 
add 

9,509 793 397 366 183 


